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Town of New Fairfield
4 Brush Hill Road
New Fairfield, CT 06812

AGENDA
BOARD OF FINANCE
SPECIAL MEETING
WEDNESDAY, April 26, 2023
7:30 PM

VIRTUAL MEETING VIA ZOOM
Meeting Code: https://zoom.us/j/97428075702
Or dial in phone: (929) 205-6099

Call to order

Pledge of Allegiance

Appointments

Correspondence/ Announcements

Public Comment

Approval of Minutes — April 12, 2023 regular meeting

Budget Transfers

Discuss / vote to approve additional appropriation for Medical Reserve Fund

Presentation - Board of Selectmen proposed 2023/24 budget cuts of $300,000

. Presentation - Board of Education proposed 2023/24 budget cuts of $1,775,000

. Discuss / vote on final markup of Board of Finance recommended 2023/24 budget

. Discuss /vote to bring Board of Finance recommended 2023/24 budget to town meeting
. Discuss /vote to put Advisory Questions on the budget referendum ballot

. Public Comment

. Future Agenda items

. Board Member Comments

. Adjournment

Received by email on 04/24/2023 @ 10:58 a.m.
by Chrystie M. Bontempo, Asst. Town Clerk, New Fairfield
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New Fairfield Medical Expense Projection - 2023/24 (as of 03-31-2023)

PROJECTIONS $$

Projected Expenditures

Claims including OPEB claims (medical and dental) 7,895,186
HSA Payments 650,000
Fees/premiums/costs 1,312,669
TOTAL Projected Expenditures 9,857,855

Projected Contributions / Rebates / OPEB /
Discounts /Amount to Budget

Employee Contributions 1,645,118
Prescription Drug Rebate 380,000
Stop/Loss Rebate 200,000
Transfer funds from OPEB 420,000
Prescription Drug Discounts - Anthem 130,000
Amount to Budget 7,082,737
TOTAL Projected Contributions / Rebates / OPEB / 9,857,855

Discounts / Amount toBudget

Projected Expenditures minus Projected 0
Contributions / Rebates / OPEB / Discounts
/Amount to Budget
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