
   

       Town of New Fairfield 
                            4 Brush Hill Road 
                   New Fairfield, Connecticut 

                                     

PENSION COMMISSION 
SPECIAL MEETING   

ZOOM MEETING 
Join Zoom Meeting  

            https://zoom.us/j/93842563473 
Meeting ID: 938 4256 3473 

Dial In: (929) 205-6099 
 

  Monday, December 5, 2022 
10:00 A.M. 

       AGENDA 
 
 

 
 
 
 

1. Call to Order 

2. Public Comment 

3. Approval of Minutes-October 27, 2022 Pension Commission Meeting 

4. Discuss and Possible Vote-Use of Updated Mortality Table for Recommended FY23-24 Pension Plan 
Contributions 

 
5. Discuss and Possible Vote-Maintain the Current Pension Plan Asset Allocation & Interest Rate 

Assumptions for FY23-24 
 

6. Public Comment 
 

7. Adjournment 
 

 

Received by email on 12/1/2022 @ 11:07 a.m.
by Chrystie M. Bontempo, Asst. Town Clerk, New Fairfield



Town and Board of Education Retirement Plans – Mortality Table 
Update (Preliminary) 

 
 

Proposal:  

 Use the latest Society of Actuaries Mortality Table (MP-2021) to calculate 
the Town and Board of Education’s annual Actuarial Determined 
Contribution 
 
 

Financials: 

 
 
 
Recommendation:  

 Utilize the latest Society of Actuaries Mortality Table (MP-2021) to calculate 
the Town and Board of Education’s FY2023-24 Pension Plan contributions 

 
 
 
 
 

Update Update

Paraprofessional Mortality

Baseline Vesting Sched. Table

Fiscal Year 2022-23 2023-24 2023-24 2023-24

Town $447,876 $485,490 N/A $481,543

      YTY $ $5,467 $37,614 $33,667

      YTY % 1.2% 8.4%  7.5%

      Delta vs. Baseline ($3,947)

Board of Education $460,638 $480,242 $481,536 $476,803

      YTY $ ($17,975) $19,604 $20,898 $16,165

      YTY % -3.80% 4.3% 4.5% 3.5%

      Delta vs. Update Para Vesting Sched ($4,733)

      Total Mortality Table Impact: ($8,680)



Town and Board of Education Retirement Plans 
Asset Allocation and Interest Rate Assumptions 

 
 

Proposal: 

 Maintain the same asset allocation and interest rate assumptions for 
FY2023/2024 vs. FY2022/2023 
 

 
Recommendation: 

 Accept Proposal 
o Rationale:   Current interest rate environment favors  

                                 investing in Fixed Income 
 

 Continue to monitor on an on-going basis via discussions with our 
Investment Advisors (Fiducient) 
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(Provided by Milliman) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





 



 

 


	Pension Commission Agenda 12-5-22
	Attachments 12-5-22

