
 

 

Town of New Fairfield 

4 Brush Hill Road 

New Fairfield, CT 06812 

 

AGENDA 

BOARD OF FINANCE 

REGULAR MEETING 

WEDNESDAY, March 24, 2021 

7:30 PM 

VIRTUAL MEETING VIA ZOOM 

https://zoom.us/j/96275027103 

 

Meeting Code: 96275027103 

Or dial in phone: (929) 205-6099 

 

 
1. Call to order 

2. Pledge of Allegiance 

3. Appointments 

4. Correspondence/Announcements 

5. Public Comment 

6. Approval of Minutes – March 17, 2021 regular meeting 

7. Budget Transfers 

8. Discuss - Fiscal Year 2021/2022 Budget Planning 

9. Discuss and possible vote on a recommendation for the term of the upcoming school bond-

ing for $25 million. 

10.  ONGOING UPDATES 

a. Medical update 

b. Legal update 

c. Year to date expenses review 

d. Current year revenue update 

             e.    Cap&Non (detail: Bridges & Drainage, and Town Properties)  

11. Public Comment 

12. Future Agenda items 

13. Board Member Comments 

14. Adjournment 

















































Interest Interest Interest

Principal 1.70% Principal 1.70% Principal 1.70%

2022 1,250,000 425,000 1,022,000 425,000 -228,000 0

2023 1,250,000 403,750 1,262,000 407,626 12,000 3,876

2024 1,250,000 382,500 1,262,000 386,172 12,000 3,672

2025 1,250,000 361,250 1,262,000 364,718 12,000 3,468

2026 1,250,000 340,000 1,262,000 343,264 12,000 3,264

2027 1,250,000 318,750 1,262,000 321,810 12,000 3,060

2028 1,250,000 297,500 1,262,000 300,356 12,000 2,856

2029 1,250,000 276,250 1,262,000 278,902 12,000 2,652

2030 1,250,000 255,000 1,262,000 257,448 12,000 2,448

2031 1,250,000 233,750 1,262,000 235,994 12,000 2,244

2032 1,250,000 212,500 1,262,000 214,540 12,000 2,040

2033 1,250,000 191,250 1,262,000 193,086 12,000 1,836

2034 1,250,000 170,000 1,262,000 171,632 12,000 1,632

2035 1,250,000 148,750 1,262,000 150,178 12,000 1,428

2036 1,250,000 127,500 1,262,000 128,724 12,000 1,224

2037 1,250,000 106,250 1,262,000 107,270 12,000 1,020

2038 1,250,000 85,000 1,262,000 85,816 12,000 816

2039 1,250,000 63,750 1,262,000 64,632 12,000 882

2040 1,250,000 42,500 1,262,000 42,908 12,000 408

2041 1,250,000 21,250 1,262,000 21,454 12,000 204

25,000,000 4,462,500 25,000,000 4,501,530 0 39,030$      

$25 Million Bond With Deferred Principal Payment

20 Year Bond 20 Year Bond Difference


