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Town of New Fairfield
4 Brush Hill Road
New Fairfield, CT 06812

AGENDA
BOARD OF FINANCE
REGULAR MEETING
WEDNESDAY, March 24, 2021
7:30 PM
VIRTUAL MEETING VIA ZOOM
https://zoom.us/j/96275027103

Meeting Code: 96275027103
Or dial in phone: (929) 205-6099

Call to order

Pledge of Allegiance

Appointments

Correspondence/Announcements

Public Comment

Approval of Minutes — March 17, 2021 regular meeting

Budget Transfers

Discuss - Fiscal Year 2021/2022 Budget Planning

Discuss and possible vote on a recommendation for the term of the upcoming school bond-

ing for $25 million.

. ONGOING UPDATES

a. Medical update
b. Legal update
c. Year to date expenses review
d. Current year revenue update
e. Cap&Non (detail: Bridges & Drainage, and Town Properties)
Public Comment
Future Agenda items
Board Member Comments

Adjournment



Town of New Fuairfield
4 Brush Hill Road
New Fairfield, CT 06812

AGENDA
BOARD OF FINANCE
REGULAR MEETING
WEDNESDAY, March 24, 2021
7:30 PM
VIRTUAL MEETING VIA ZOOM

https://zeom.us/j/96275027103

Or dial in phone: (929) 205-6099

Call to order

Pledge of Allegiance

Appointments

Correspondence/Announcements

Public Comment

Approval of Minutes — March 17, 2021 regular meeting
Budget Transfers

Discuss - Fiscal Year 2021/2022 Budget Planning

R P AR o S

Discuss and possible vote on a recommendation for the term of the upcoming school bonding for $25
million.

10. ONGOING UPDATES

a. Medical update

b. Legal update

e

Year to date expenses review
d. Current year revenue update
e. Cap&Non (detail: Bridges & Drainage, and Town Properties)
11. Public Comment
12. Future Agenda items
13. Board Member Comments
14. Adjournment

Received by email on 3/22/2021 @ 10:37 am
By: Holly Z Smith, Asst. Town Clerk, New Fairfield




PRELIMINARY FISCAL 2021/2022 BUDGET

OPERATIONS # of Mills Changes from Requested Budgets
Municipal Operations $ 11,673,034 7.05
Education Operations 36,643,369 2213 Municipal
Medical Insurance Fund 6,129,200 3.70
OPERATING EXPENDITURES § 54,445,603 32.88
Non-tax Revenues $ 6,562,084 3.96 Cap & Non FD (62,685) A
Adjustments to Property Taxes {869,500) -0.53
To be raised by PROPERTY TAXES $ 48,752,119 29.44
{62,985)
DEBT SERVICE
To be raised by PROPERTY TAXES $ 4,086,900 2.47
Education
CAPITAL & NONRECURRING
Municipal Capital Spending 770,213 Operating Exp. (294,000} B
Education Capital Spending 93,389
CAPITAL EXPENDITURES $ 863,602
To be raised by PROPERTY TAXES [ 463,602 0.28
{294,000)
TOTAL PROPERTY TAXES $ 53,302,621 32.19
Revenue
TAXABLE GRAND LIST 1,656,099,591 Pilot Revenue 17,500 C
DOLLARS PER MILL 1,656,100
MILL RATE CHANGE 1.61
% MILL RATE CHANGE 5.26% Total Change (374,485)
FISCAL. 2020/2021 RECOMMENDED BUDGET
SUMMARY OF EXPENDITURES
MUNICIPAL EXPENDITURES 2020/2021 InciDec %
Operating Expenditures $ 11,673,034 11,304,040 368,994 3.26%
Contribution to Medical Insurance Fund 836,869 836,869 - 0.00%
Contribution to Debt Service - 135,811 {135,811) -100.00%
Contribution to Capital & Nonrecurring Fund 370,213 - 370,213 #DIVIQ
GENERAL FUND $ 12,880,116 12,276,720 $ 603,396 4.91%
CAPITAL & NONRECURRING FUND 5 770,213
OTHER GOVERNMENTAL FUNDS $ 928,256
EDUCATION EXPENDITURES 2020/2021 Inc/Dec %
Operating Expenditures $ 36,643,369 35,916,184 727,185 2.02%
Contribution 1o Medical Insurance Fund 5,292,331 5,292,331 - 0.00%
Contribution to Debt Service 4,086,900 2,600,569 1,586,331 . B3.44%
Contribution to Capital & Nonrecurring Fund 93,389 - 93,389 #DIV/O!
GENERAL FUND $ 46,115,989 43,709,084 $ 2,406,805 5.51%
CAPITAL & NONRECURRING FUND $ 93,389
TOTAL BUDGET 58,996,105 55,985,804 3,010,301 5.38%
Non-tax Revenues 6,662,984 6,758,051 195,067 2.89%
Adjusiments to Property Taxes (869,500) (857,750) 11,750 -1.37%
$ 53,302,621 50,085,503 $ 3,217,118 6.42%
MILL RATE 3219 30.58 1.61 5.26%
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Town of New Fairfield
Finance Department

Legal Matters - January
March 10, 2021

Breakdown by Category

“Balance

Cigamept

Taxation/Assessment $ 7,500 $§ (2,500) ) 4,040 §% 960
Labor $ 35000 $ (7,000 $ 11,300 § 16,700
General Counsel $ 35060 § 45,000 $ 76,667 § 3,333
Health/Enforcement 3 7,000 $ (3,000) b 1418 § 2,583
Land Use - Miscellaneous $ 5,060 § (4,698) $. - 3 302
Planning $ 5,000 5 (3,000) b 648 § 1,353
Zoning $ 15000 $ (9,500) $ 3,756 § 1,744
Zoning Board of Appeals § 15,000 $ (12,000) g 998 % 2,003
Inlands/Wetlands 3 5000 S (4,000) 3 - 8 1,000
TOTAL $ 129,500 $  (698) § - $ 98,826 % 29,976

Available Balance 3 29,976




Town of New Fairfield
Finance Depariment
Legal Matters - January
March 10, 2021

General Counse/Other Legal Fees
141610000004 - 332,61
Celien and Wolf, P,C.

0. = YR JATTNY.| L] pEPT] - caT i {suB-catfpstren] o amounT “JosscriprioN
07| 20 | DG 5 1,855.60 General Representation
UT{ 20 ! JAB § 58000 Board of Firemzns Perait E:
08 | 20 ¢ JAB 5 52000 Board of Firemans Permil Examiners
09| 20 | JAB $ 1.260.00 Beasd of Firemans Permit Examiners
08 1 ¢ | BLG s 3,737.50 Giepernt Rep
i 26 | BLG £ 3,302.50 Ciencaal i
] 20 LCC 3 {4.785.00), ‘Transfer to Labor
w] 20 §Lce s [1,430.000} [ Transfer 1o Labor
10 LCC 5 (74230} | Transker to Labor
18{ 20 | DLG s 8,777.3¢ | |Geaen] Rep
11] 2t | BLG $ 10,175.0¢ General Representation
121 20 | pLa s 5.625.00 General R i
01 21 1 DLG 5 6,090.00 Geneal R
03 20 § DAB s 4,301,837 PURA investipation inte EDC
P9 | 20 | DAB 5 $271.50 PURA Investigation injo EDG
10| 20 | DAR s 546000 PURA Investigation into EDC
1| 26 | DAB 3 2,921.00 EURA Investigation jnto EDC
11 £ 20 | DAB s 5,000.00 PURA lnveslipation inte EDC
E2 | 20 | DAB 3 ©,236.50 PURA Investipation inte EDC
o] 2 DAD 3 4.04%.00 PURA igation into EDC
11 ].20 | DMC 3 SUGGO | [NFVFD vs. Saalbon
1] 20 AC 5 233,50 Loancare vs. Estate of Cavol Murphy Fotcelosur
4] 2| DLG 3 1,309.00 I
Total!Inveites Recetved 7 - 7666737
Tntal General Counsel s 76,667.37
Taxation / Assessment Legal Fees
1610000002 - 332.01
Laia|-va farnee | e [imeer | ear bl iarred]. - -amonnt - - Jassthiption” ]
07| 20 [IAD 5 000 |Swop&ShopTaxAppeal |
U8 | 20 |IAB 3 1LGRE.UD Stop & Shop Tax Appeal
13 20 1IAB s 1,080,00 | |Step & Shop Tax Appeal
121 20 [JAD S £20.00 Step & Shop Tax Appesd
12 | 20 [JAB b 000 FirstLight CT 1{ousatonic
]| Il |IAB s 260.0¢ FirstLizht CF Housatonie
Totnd Trivoices Recaivel] 0~ S e L TG L T 00D
Totnl TaxationfAssessment Lennt Fees b3 4 0,00

legal Fees - Laad Use Miscellarcous

TP "'IDBSC‘_ELWIbN RN RN

Mo b -f|'L\"l"IN\'_'I LT ] BEFT] AT, [SUR-CATNATTER . -~

Totel Involees Received -0 00 0 T g BTN TR

TOTAL LAND USE - MISCELLANEQUS s -

Legal ffees - Health Cade Enfoyeentenk

Colwen & Wolf

ey L] e neer b oeAT [spiseatfaarrenl ] besdnirion s

09| 20 | IAB 5 3380 Roview Execulive Ordars

10{ 20 JAB 3 GR2I0 iRcvz\. ive Qedess

Totil Invoices Rectived CES U LT ER T I
Legal Feos- Planoing
Hualloran & Sage

so| yw arml i bperrd cat [sowewtl a0 20 o neoeiiprign

08 | 20 | NRM s 102,50 Planaing C

09 | 20 1 NRM 5 5250 Planning, Commissi

16 | 20 i NRM S 180,00 Planning Commissi

11 20 | NRM b 5230 Planning Commission

Total rivoices Recéived R T e T

Tatal Flanning Lepal Fees 5 647,50

310/20218:59 AM




Town of New Fairfiefd
Finance Department
Legal Matters -~ January
Mareh 10, 2021

Lepal Fees - Zoning Enlorcement
JOIFI6 10008007 - 332,07
Cahen & iVolf

o foyn arTsy | | oy [Coar isunearlsiatreR] a0 ] ] e pes et oN
8 20 | NRNE 490.60 | | Foning Issuey
91 20| NRM 21900 | | Zoning Issucs
o0 20 | NRM 262.50 Zoning [ssues
11 20 § NRM. 612,50 Zgping Issues
1] 21 F NIM S07.50 Zoning Issuvs
2 20 | NEM 435.00 Zaoing Issucs
ol 21 | AC 33000 6l Saw Mill Cease & Desist
3 21 | NrM 623,50 | 1§ Zoning Issues
Total Invoices Recelved - 707 000 ey SRR e N

Total Zoning Legnl Fees s 3,756.00

L.egal Fees - Zoning Boord of Appeals
416§-332-0000-808

Cohen & Wolf

a0 | v lare’] oer | bever | carisup-cailsaaTER U ANDYNT. -16’&.'561'{:;'}10:('-'
11 20 1 NRM 525.00 ZBA Malers
12 20 § NRM 2250 ZBA Maters

Tétal Invipices Recedved: 0000200 B R T T AT ]

Toial Zoning Board of Appeals Legal Fees s 997.50

Lepal Fees - TnlandsiWetlamds

f161-332-0008-009

MO VR [ATENY [ LIT LBEPT |, CaT-lsuncATmATTER]: - aniount | i ]nescripmon

‘Folal Invoites Received g

Leen! Fees - Labor

DRIIGHIUBN03 ~ 33201

Colen & Wolf

o [ v avey | o | pesr] i sun carmarTeed 5 S anount ] |pESCRIPTION L0

09| 2 | LCC 478500 | | Lobor atters
wl 20 | LCC 1.430.00 Labor Matters

12§ 20 | LCC 595.00 Labor Matters

s
S
1] 20 | LeC 3 2,50 Labaor Matters
g
5

01i 21 | 1CC 347,50 Labor Matters

R L

Tolal Labor Legal Fees $  11,360,00

IOTALLEGALTEES | wamemm

3110/20218,59 AM
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$25 Million Bond With Deferred Principal Payment

20 Year Bond 20 Year Bond Difference
Interest Interest Interest
Principal 1.70% Principal 1.70% Principal 1.70%
2022 1,250,000 425,000 1,022,000 425,000 -228,000 0
2023 1,250,000 403,750 1,262,000 407,626 12,000 3,876
2024 1,250,000 382,500 1,262,000 386,172 12,000 3,672
2025 1,250,000 361,250 1,262,000 364,718 12,000 3,468
2026 1,250,000 340,000 1,262,000 343,264 12,000 3,264
2027 1,250,000 318,750 1,262,000 321,810 12,000 3,060
2028 1,250,000 297,500 1,262,000 300,356 12,000 2,856
2029 1,250,000 276,250 1,262,000 278,902 12,000 2,652
2030 1,250,000 255,000 1,262,000 257,448 12,000 2,448
2031 1,250,000 233,750 1,262,000 235,994 12,000 2,244
2032 1,250,000 212,500 1,262,000 214,540 12,000 2,040
2033 1,250,000 191,250 1,262,000 193,086 12,000 1,836
2034 1,250,000 170,000 1,262,000 171,632 12,000 1,632
2035 1,250,000 148,750 1,262,000 150,178 12,000 1,428
2036 1,250,000 127,500 1,262,000 128,724 12,000 1,224
2037 1,250,000 106,250 1,262,000 107,270 12,000 1,020
2038 1,250,000 85,000 1,262,000 85,816 12,000 816
2039 1,250,000 63,750 1,262,000 64,632 12,000 882
2040 1,250,000 42,500 1,262,000 42,908 12,000 408
2041 1,250,000 21,250 1,262,000 21,454 12,000 204

25,000,000 4,462,500 25,000,000 4,501,530 0 $ 39,030



